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Dear friends and partners of the Foundation,
The year 2024 full of milestones for us, marked
by significant anniversaries across several of our
programs and partnerships. These achievements
offered us the opportunity to reflect on the dedication
and hard work of so many individuals. They also
reaffirmed that vision, courage, and perseverance are
essential when embarking on a long journey—especially
when the ultimate goal is to build a more educated and
responsible society.
Which milestones do | have in mind? In June, we
selected the 15" cohort of our Scholarship Program.
Over the years, we have supported the academic
dreams of 216 young individuals, enabling them to
study at 63 leading universities in 12 countries around
the world. | am pleased that Czech students are known for their diligence—even
at the world’s most demanding institutions—and that our Scholarship recipients
return home to apply their world-class education in fields including public service
and the non-profit sector. In doing so, they help Czech society progress and
transform for the better.

We also celebrated the 20" anniversary of our partnership with the Vaclav
Havel Library, which we have proudly supported since its founding. Over the
past two decades, the Library has proven its dedication to the cultivation of
civil society, democratic values, and human rights by organizing over 2,500
events, publishing more than 100 books, collaborating with over 1,300 schools,
welcoming up to 10,000 visitors annually, and building a digital audience of more
than 100,000 through Havelchannel.cz. We are honored to have contributed to
the realization of Vaclav Havel’s vision of the Library as a living organism and a
vital presence in public life.

We also celebrated the 10" anniversary of our Kaplicky Internship Program,
which has enabled graduates of Czech schools of architecture to complete fully-
funded, three-month internships at some of the world’s most prestigious studios.
We believe that the experience gained by last year’s winner at Studio Libeskind in
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New York will help launch her international career. In this case, “the sky is the limit”
applies not only to the aspiring architects themselves but also to the Foundation
team, which continues to raise the bar each year.

The patience invested in the extensive Identity project also paid off in 2024,
when the film and exhibition—mapping the history of Czech graphic design and
typography—received broad recognition and acclaim. We were proud not only to
help finance the initiative but also to extend its reach beyond Czech borders. As
longtime supporters of the Design Museum in London, we were eager to see the
story of Czech design presented at this world-renowned institution. Connecting
the organizations we support and bringing their work to international audiences
gives our work lasting meaning, and we were thrilled to see Identity make its
international premiere at the Design Museum in London.

In order to remain forward-looking and respond to emerging societal needs,
we continue to explore new directions. Last year, for instance, we supported
the exceptionally talented students of a unique interdisciplinary undergraduate
science program, run by the Faculty of Science and the Faculty of Mathematics
and Physics at Charles University. We awarded scholarships to four students to
enable them to contribute to solving future challenges.

An annual report is expected to speak in numbers—and rightly so. But for
me and our entire team, those numbers always represent individual stories.

Our scholarship recipients, competition winners, debate participants, modern
history students, and the teachers who guide them—all have chosen to challenge
themselves and grow, thereby contributing to a more mature and thoughtful
society. Their commitment gives meaning and real-world impact to our work.

I look forward to what lies ahead, and—on behalf of both myself and my
husband Zdenék—I extend my sincere thanks to all of you who have been
part of our journey. My deepest appreciation goes to our Foundgiion team,
the members of our boards, and all our collaborators. Your wo
mean a great deal to us.

Courage, Freedom, Education!

Michaela Bakala
Chairwoman of the Board of Trustees

Translation of CZ original



Our Activities

in Numbers

Scholarship

The Scholarship Program enables talented
young Czechs to study at top international
universities abroad. Since 2010, we have
supported 216 Scholarship recipients
pursuing studies at 63 universities

in 12 countries, with a total amount
exceeding CZK 206 million.

Kaplicky Internship

The Kaplicky Internship program helps
architecture graduates acquire invaluable
practice in world-renowned studios
abroad. Since 2015, 10 emerging Czech
architects have gained work experience
through internships at 10 prestigious
international studios.
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High School Scholarships

This program allows motivated students to
gain international experience by spending
one or two of their high school years at
selective private schools abroad. Since 2020,
we have enabled 39 high school students to
study in the USA or the UK.

Student Hub

The Student Hub is a space for studying,
learning, and networking. The Hub also
provides consulting services for those
interested in studying abroad and is home to
a specialized reference library. Since 2015, we
have organized 165 lectures and workshops.
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Journey:
Journalism Bootcamp

Journey trains students in the principles
and techniques of independent journalism
through hands-on workshops and lectures
led by global media professionals.

Since 2015, 183 aspiring journalists

from 17 countries have attended our
international summer school.

Counseling

We offer free advice to students, teachers,
and parents, assisting with university

selection, field of study, and preparation for

admissions to international universities. In
2024, we conducted 394 consultations,
both in-person and online.

Achilles Data

Achilles Data combines expert-led training, in-
vestigations of real cases and mentoring to
inspire the next generation of investigative re-
porters. Since its launch in 2013, 206 students
and young journalists, mainly from the Czech
Republic and Slovakia have participated in this
investigative journalism program. Since 2023,
we have also trained participants from Hungary
and Poland, while 2024 included Ukrainian
journalists for the first time.

Endowment Contributions

Since 2007, we have supported

110 individuals and organizations with grant
funding exceeding CZK 139 million. Our
support focuses on education, democracy,
human rights, critical thinking, independent
journalism, and the arts.

Translation of CZ original



Scholarship

The Scholarship Program is intended for
talented students from the Czech Republic
who wish to pursue undergraduate or
graduate studies at a university abroad.

Its mission is to help students achieve
their academic goals and life dreams-—
regardless of their chosen field, university,
or country of study.

15t Annual Call for Applications

In 2024, the Scholarship Program opened its 15t
annual call for applications. We received a total of
165 applications: 120 for undergraduate and 45 for
graduate studies. Of these applicants, 71 were men
and 94 were women, with 98 from Prague and the
Central Bohemian Region, and 67 from other parts
of the Czech Repubilic.

The top 20 finalists advanced to the second
round and were interviewed by an international
selection committee. The committee awarded
scholarships to 11 students—5 for undergraduate
and 6 for graduate studies. All began their studies
in the 2024/2025 academic year with support from
the Scholarship Program.

In total, the Foundation is supporting 25
students in the 2024/2025 academic year—11 new

and 14 continuing recipients. Of the new scholars,
6 are studying in the United Kingdom, 3 in
Switzerland, 1in the Netherlands, and 1in France.

Outreach to Underserved Regions

To reach students beyond major educational
centers, we focused on regional outreach,
especially in areas where application numbers
have traditionally been lower. Foundation
representatives visited schools to deliver
presentations about studying abroad, scholarship
opportunities, and alumni experiences. These visits
aimed to inspire students and provide practical
guidance on pursuing international education.

Partner Collaboration & Education Fairs

Our collaboration with partner organizations played
a key role in raising awareness of the program. We
participated in education fairs and public events
where students and their families could learn more
about studying abroad and the financial support
available through the Foundation.

Giving Back: Scholars Supporting Students
Throughout the year, our Scholarship recipients
actively participated in Foundation events for
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“A cimbalom in New York? Thanks to the Scholarship Program, | made

that bold dream come true. Pursuing your passion is worth it—even if
it involves carrying a 100-kilogram cimbalom.

The Scholarship didn’t just help me overcome obstacles; it also gave
me the chance to share this beautiful instrument with others and gain
invaluable experience at one of the world’s most prestigious music
schools, in the city that never sleeps.

This experience truly changed my life. And if things don’t work out the
first time, don’t give up—learn from it, rethink your approach, and try
again. The experience you gain out in the world is yours forever.”

Matéj Cip
Live Music Production and Design, Berklee College of Music, USA
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In 2024, the Scholarship Program celebrated its 15" anniversary in the gardens of the Hartig Palace.

prospective students. They gave presentations at
the Student Hub and at their former high schools,
acted as workshop leaders during our Christmas
Treat event, and served as mentors in a joint
mentoring program with the Duke of Edinburgh’s
International Award (DofE).

Building Community and Connections
Bringing together our Bakala Scholars remained
a key focus. As in previous years, Foundation
representatives visited scholars in the UK during
the Loxbridge Tour, with stops in London, Oxford,
and Cambridge, meeting students on-site to
discuss their progress and needs.

A visit to scholars in Switzerland was also an
important milestone. It strengthened our scholar
network in the country and provided insight into
the local education system. These in-person visits
offer valuable opportunities for both networking
and community building.

We wrapped up the year with a festive
Christmas party at the Foundation’s offices in
Prague, where we welcomed current and former
Scholarship recipients and other program
alumni. These gatherings help foster lasting
connections between the scholars, alumni, and
the Foundation—sustaining a strong and inspiring
community over time.

Translation of CZ original



Top Universities
for Scholarship Applicants in 2024

(First-choice universities)

United Kingdom USA
University of Cambridge 15 New York University
University of Oxford 8 Stanford University
London School of Economics Columbia University
and Political Science 3 MIT
University College London 5 Harvard University
Imperial College London 8 Yale University
University of the Arts London 3
King's College London 5 The Netherlands
University of Edinburgh 8 University of Amsterdam
Delft University of Technology
Ireland Leiden University
Trinity College Dublin 3
Switzerland
France ETH Ziirich
Sciences Po 3 EPFL Lausanne
Fields of Study
Education
2%

Arts and Humanities
18 % Social Sciences

35%

Healthcare & Social Services
5%

Technical Sciences
15 %

Natural Sciences
25 %
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High School

Scholarships

The High School Scholarships Program
enables talented and motivated students to
study at top private high schools in the USA
and the United Kingdom.

A Diverse Range of Opportunities

for Study in the USA and UK

Students in their first or second year of study at
Czech secondary schools—or the equivalent at
multi-year grammar schools—can apply for two
types of international opportunities: the Sanderson
Scholarships, which offer a one-year stay in the
United States in cooperation with ASSIST, and two-
year scholarships in Great Britain through HMC
Projects. These scholarships cover full tuition, room,
and board for the entire duration of the program.

In addition to these core scholarships, applicants
may also be eligible for supplemental financial sup-
port. This includes sponsored scholarships from
ASSIST donors, which help cover travel costs, per-
sonal expenses, and insurance. In addition to the
sponsorship provided by the partner organization,
applicants may also apply for additional finan-
cial support from the Bakala Foundation to cover
part or all of the administrative fees. Both HMC and
ASSIST also offer the possibility to apply for reduced
tuition at selected schools within their networks—
these include the Lindfors and HMC Reduced Fee

scholarships. Another opportunity for ninth graders

is the Davis Scholars Scholarship, which provides
funding for two to three years of study at one of six
prestigious US private high schools, followed by four
years of a generous annual financial contribution to
support further studies at a US university. Students
can also apply for the Kemper Scholarship, which
supports a year of study at Phillips Academy Andover,
one of the most prestigious American private high
schools, during the final or postgraduate year.

New Scholars Heading Abroad
In 2024, a total of nine students studied abroad
through the High School Scholarships program.
Four students went to the United Kingdom on HMC
scholarships—three received full scholarships, while
one was awarded a reduced-tuition placement.
An additional five students traveled to the USA on
Sanderson Scholarships.

The Foundation received 75 online applica-
tions from students across nearly all regions of
the Czech Republic—with the exception of Karlovy
Vary. Of these, 64 applicants met all eligibility cri-
teria and advanced to interviews. Of the finalists,
28 students listed the HMC scholarship as their
first choice, while 36 applicants prioritized schol-
arships offered through ASSIST, Davis Scholars,
or the Kemper program.

were selected through the High School Scholarships program.
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“At Ellesmere, I've had the chance to try so many new things—archery,

volleyball, and especially the music program. I’'m a member of both
the main choir and chamber choir, and we’ve already performed at
concerts and competitions. My favorite experience so far has been
our week-long choir tour in Amsterdam.

Studying in England is helping me grow—not just in English, but

in so many other skills | had never tried before. I truly appreciate
this opportunity, and | know it’s an experience I'll carry with me for
the rest of my life.”

Leontyna Utikalova
Ellesmere College, UK
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* or the equivalent of multi-year grammar schools

The ASSIST organization offers four types of scholarships that enable students to attend top high schools in the USA. In 2024, five students
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High Schools Attended by New Scholarship Recipients in 2024

HMC — United Kingdom
New Hall School

Kent College

Radley College

Ellesmere College
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ASSIST — USA

Wyoming Seminary, Pennsylvania
George School, Pennsylvania

St. Catherine's, Virginia
Stevenson School, California
Christ School, North Carolina

Tereza Kostkova, studying at Stevenson School in California, is not only focusing on her studies, but also plays tennis on the school’s team.
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James Warren Honcu
Christ School, North Carolina, USA

Leontyna Utikalova (upper left)
Ellesmere College, North Carolina, USA

SaralLe Cornu

St. Catherine's School, Richmond, Virginia, USA

Tereza Kostkova
Stevenson School, California, USA
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Journey:
Journalism

In 2024, the Journey: Journalism Bootcamp
once again proved to be an exceptional plat-
form for young journalists from around the
world who are eager to refine their skills and
advance their careers. As in previous years,
talented students and early-career reporters
from 14 different countries came togetherin
Prague to learn from leading experts, share
experiences, and draw inspiration from col-
leagues working across a wide spectrum of
media. In addition to gaining new skills, they
also made valuable professional connections
that will help shape their futures in journal-
ism. The week-long program was packed not
only with lectures but also with interactive
workshops and hands-on exercises, where
participants had the opportunity to actively
develop their skills.

Global Journalism Firsthand

In 2024, the program continued to fulfill its mission
of supporting young, talented journalists and
offering them a unique chance to learn directly from
top-tier international professionals. The curriculum
focused on some of the most pressing issues in
contemporary journalism, including the fight against
disinformation, investigative techniques, working

Bootcamp

with sources, and journalistic ethics. Participants
gained both theoretical knowledge and practical
experience in areas such as fact-checking, crisis
reporting, and the ethical challenges journalists
often face in the field. These insights were delivered
by accomplished reporters and media experts from
renowned outlets such as The Washington Post, The
New Yorker, Reuters, and others. Attendees also
had the chance to receive feedback from seasoned
professionals on their own projects.

An Inspiring Introduction to the Program

One of the highlights of the week were the hands-
on reporting exercises, during which participants
worked on real stories and developed their
abilities in analytical thinking and storytelling. The
program was officially opened by Dunja Mijatovic,
a respected authority in media law and regulation,
who served as the OSCE Representative on
Freedom of the Media from 2010 to 2017 and as
Commissioner for Human Rights at the Council of
Europe from 2018 to 2024. In her opening remarks,
Mijatovi¢ emphasized the essential role of free
media in a democratic society. She encouraged
participants to continue seeking truth, to act with
integrity, and to remain confident in the power of
high-quality journalism.

“Journey gave me real-world knowledge | now use every day from
top-tier journalists at outlets like The New York Times, Bloomberg,
and The New Yorker. But what was perhaps even more valuable was
meeting other young people with the same passion for journalism,
from countries where press freedom is far more at risk than in
Slovakia. Their courage inspired and motivated me.”

Simona Tomkova
Slovakia
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Journey in Numbers

Participants by country of origin:
1 5 5 Armenia: 1 Hungary:

2 Ukraine: 2
Belarus: 1 Poland: 2 United Kingdom: 1
y applications Bulgaria: 1 Romania: 2 USA: 1
Czech Republic: 2 Slovakia: 2
Georgia: 2 Serbia: 1
Who Accepted the Role of Keynote speaker?
Seymour Dunja Adam Eric Journey did not Jessica JonLee Candace Dunja
Hersch Mijatovi¢ Entous Auchard take place Bruder Anderson Rondeaux Mijatovic¢
2016 2017 2018 2019 2020 2021 2022 2023 2024
—@ @ L @ @ @ L @ o—

Journey 2024 welcomed 20 journalism students from 15 countries. (Pictured: participants, lecturers, and members of the Foundation team.)
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Achilles Data

The Achilles Data program, which promotes
the development of investigative journalism
among students, reached an important mile-
stone in 2024. Thanks to a grant from the US
Embassy in Prague, the program was able

to expand participation to students from
Poland and Hungary for the second yearin a
row, and also welcomed young Ukrainians for
the first time. This brought the total to a re-
cord 47 students from the Czech Republic,
Slovakia, Poland, Hungary, and Ukraine. The
broader reach significantly strengthened
the international dimension of the program
and enabled deeper collaboration among
aspiring investigative journalists across
Central and Eastern Europe.

From Theory to Practice
As in previous years, the program was implement-
ed in two phases. The first phase consisted of
three days of lectures and workshops, held in ear-
ly November in Prague. Participants met with
leading Czech and international investigative
journalists, as well as experts in areas such as dis-
information detection, data analysis, and advanced
investigative techniques.

The second phase involved a three-month,
team-based project, during which students worked

on real investigative cases under the guidance of
experienced mentors—professional journalists with
deep expertise in the field. Over the course of the
project, participants learned to verify information,
work with open-source intelligence tools, and
produce high-quality investigative reports.

Broader Reach, Stronger Connections
Expanding the program to five countries not

only introduced greater diversity in topics and
approaches but also fostered deeper cooperation
among the young journalists. Throughout the
program, participants built meaningful professional
relationships and gained invaluable real-world
experience. Several investigations launched

in the previous edition of Achilles Data were

also published during 2024, further extending

the program's impact.

Final Presentations at the Student Hub

The results of the three-month investigative efforts
were presented by eight student teams at the
program'’s final event. This year’s top honors went
to a Hungarian team composed of six students
from E6tvos Lorand University in Budapest. Their
mentor was Veronika Munk, a Hungarian journalist
and Director of Innovation and New Markets at
Dennik N in Slovakia.

“Achilles Data stands out because it offers young journalists
not just training, but a chance to dive into the most compelling
parts of journalism. Over several months, they identify strong,
timely topics, conduct interviews, analyze data, and uncover
stories that have remained hidden from the public—all within a

team-based environment.

That’s the true essence of journalism. This program helps young
people master every piece of it.”

Veronika Munk

Mentor, Achilles Data 2023-24
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The 2023/2024 edition of Achilles Data was won by the Hungarian team ELTE Media, whose project examined “green” energy imports from Azerbaijan.

Achilles Data 2023/2024 Participant Breakdown

students teams
Czech Republic 20 5
Slovakia 8 2
Hungary 7 2
Ukraine 7 2
Poland 5 1

The Taiwan Reporting Project Continues

Thanks to a joint initiative by the Bakala Foundation and its partners, 30 journalists from over 20 European countries traveled
to Taiwan in 2024. Participants met with leading Taiwanese politicians and party representatives, explored semiconductor
manufacturing, took part in civil defense training, and discussed security threats from the People’s Republic of China with
local security experts. The two, nine-day trips resulted in over 150 published articles and multimedia reports.

Translation of CZ original



Kaplicky Internship

In 2024, the Kaplicky Internship program,
run in cooperation with the Design Museum
in London, the Kaplicky Centre Foundation,
and the Czech Chamber of Architects,
continued to offer young Czech architecture
graduates an exceptional opportunity

to gain international work experience at
renowned architecture studios. Inspired

by the legacy of Czech architect Jan
Kaplicky, the program supports creativity,
innovation, and the professional growth of
the most promising architecture graduates
from Czech universities.

Celebrating Excellence and Building
Bridges with the Czech Scene
The 2024 winner of the competition was Justyna
Kaislerova, who earned a fully- funded, three-month
internship at the prestigious Studio Libeskind
in New York City. During her internship, she will
have the opportunity to contribute to cutting-
edge projects and deepen her knowledge of
contemporary architecture and design.

Anna Jelinkova, the 2023 internship winner,
continued her work at Biro Ole Scheeren in Berlin
into 2024. Like most past recipients of the Kaplicky

Internship, she was offered a permanent position at
the firm—an offer she deeply appreciated. However,
she ultimately chose to return to the Czech
Republic and apply her experience at home.

For the third consecutive year, the Kaplicky
Internship competition was part of the Master’s
Thesis Showcase organized by the Czech Chamber
of Architects, which recognizes the best thesis
projects submitted by young architects. This
partnership has expanded the program'’s visibility
and strengthened its standing within the Czech
architecture community.

The year 2024 marked a significant milestone
for both competitions. The Kaplicky Internship
celebrated its 10™ year, while the thesis competition
marked its 25" anniversary. Over the past year,
the Kaplicky Internship once again proved
to be a valuable bridge between the Czech
and international architecture communities,
offering young talents the opportunity to gain
experience that can meaningfully support their
professional development.

“It was a pleasure to be part of the Kaplicky Internship competition.
The Bakala Foundation’s activities have a long-term vision — they are
not only focused on the present but also look toward the future. The
idea of recognizing excellence across universities goes beyond the
individual winners; it inspires and motivates an entire generation of
emerging architects. The opportunity to take part is truly unique, and |
wish similar programs existed in more countries.”

Yama Karim

Partner at Studio Libeskind and jury member, Kaplicky Internship
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Kaplicky Internship 2024 Award Ceremony at the Center for Architecture and Metropolitan Planning in Prague.

Internship Placements by Year

From left: Jozef Lucak (Kaplicky Centre Foundation), Yama Karim (Studio Libeskind), Deyan Sudijic (Director Emeritus, Design Museum London), Vaclav Pecha
(Director, Bakala Foundation), Justyna Kaislerova (winner of the 10t Kaplicky Internship), Jan Kasl (Czech Chamber of Architects).

EvadJiricna  ZahaHadid  Allies and Adjaye Heatherwick  David Chipperfield Amanda Levete Foster + Biiro Studio
Architects Architects Morrison  Associates Studio Architects Architects (AL_A)  Partners  Ole Scheeren  Libeskind
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

—@ @ @ @ @ @ @

Winning project by Justyna Kaislerova:
MOL Smichov - Transforming Gas Stations into Hybrid Urban Buildings in the Productive City.
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Student Hub

The Student Hub is, above all, a modern and
inspiring space for learning. High school and
university students can use the study room,
take advantage of the library and counseling
services, and attend a variety of workshops
and seminars offered throughout the year.

In 2024, the Student Hub offered a wide-ranging
program focused primarily on studying abroad
and developing key skills for students. Several
informational lectures were held about both the High
School Scholarships Program and the Scholarship
Program. We also brought back the highly popular
workshops with Ondrej Cerny on How to Write a
Strong Essay. A new addition to the program was
a workshop on critical thinking, and just before the
start of the summer exam period, the Student Hub
hosted a Stress Management Strategies seminar. All
lectures, seminars, and workshops were offered in a
hybrid format, allowing for both in-person attendance
and online participation.

From Essays to Startups: The

Student Hub Supports Students

In December, the Student Hub once again hosted the
now traditional Christmas Treat event, a popular sci-
ence event for high school students presented by the
Foundation’s own scholarship recipients and program
alumni. More than 100 students explored a variety of
topics, ranging from mental health, public policy de-
sign, and building a tech startup, to financial literacy
and oscillating reactions in physics.

Throughout the year, the Student Hub also served
as the meeting place for ProStfedoskolaky.cz, a stu-
dent-led organization that held its Friday sessions on
site. In addition, the Hub was the venue for key events
from across the Foundation’s own programs, includ-
ing final interviews and orientation days for both the
Scholarship and High School Scholarship Programs,
the closing ceremony of Achilles Data, journalist train-
ing sessions, and architecture presentations before a
jury as part of the Kaplicky Internship competition.

Academic Counseling and Mentoring

In 2024, the Bakala Foundation once again offered free academic counseling to high school and university students,

as well as to their parents and teachers. With the support of an experienced academic advisor, students were guid-

ed through the entire process of preparing to study abroad—from selecting a suitable university or field of study, through
exam preparation, to finalizing application essays and personal statements. Consultations were available both in person

and online, depending on the preferences of each student.

A total of 93 new students took advantage of the advising service in 2024, including 73 high school and 20 university
students. In total, the Foundation provided 394 individual consultations over the course of the year. Thanks to this inten-
sive support, 61 of the 93 students went on to apply for the Scholarship Program, and 12 students submitted applications
for high school scholarships. The students came from a wide range of Czech educational institutions, including grammar

schools, vocational schools, and international schools.

The Foundation’s advising services also included a mentoring program delivered in partnership with the Duke of
Edinburgh’s International Award (DofE). As part of the program, students could participate in the Preparing for University
Entrance Exams Abroad activity, and receive guidance from experienced mentors—many of them former Foundation
scholarship recipients. This individual approach, combined with regular mentoring sessions, played a key role in helping

students prepare effectively and confidently.

The consistently positive feedback from students confirms the high quality of the Foundation’s counseling services.
Participants appreciated not only the expert guidance provided throughout the process, but also the personal encourage-
ment and motivation, which helped many of them succeed in gaining admission to prestigious international universities.

The Bakala Foundation | Annual Report 2024
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Student Hub 2024 in Numbers

Events hosted (lectures, Workshops, SEMINAIS): .. ....ooiiii ittt i ettt e e eaan et aaannnneeesennnnnnnns 19
LBy BT 0T =Y 15
(=T T L= 345
New registered members iN 2024 . . ... ... oottt it r i s i i 91
Total registered members by year-end: . .. ...t i i ittt i 563

The 2024 Christmas Treat event took place at the Scout Institute on Old Town Square in Prague.
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Endowment
Contributions

The Bakala Foundation provides financial
support to public benefit projects led by
individuals and organizations, with a focus on
education, the development of democracy,
human rights, and critical thinking—both in the
Czech Republic and internationally.

In 2024, the Foundation awarded grants

to 18 individuals and organizations, for a
total amount exceeding CZK 18.6 million.

The Bakala Foundation |

The Vaclav Havel Library

A long-term strategic partner, the Library continued to
receive core funding from the Foundation in 2024. The
grant supports its day-to-day operations, ongoing pro-
grams, and the development of new initiatives.

Grant amount:

CZK 10,121,000

The Design Museum in London

The Design Museum in London is one of the world’s
leading institutions dedicated to modern design. The
Bakala Foundation has maintained a long-standing
partnership with the museum through the Kaplicky
Internship project. In 2024, the Foundation supported
two of its exhibitions—one focused on skateboarding,
and the other on industrial designer Enzo Mari.

Grant amount:

CZK 3,374,250

Identity Project

For the third consecutive year, the Foundation support-
ed the project Identity — The Story of Czech Graphic
Design. This initiative, which traces the development
of Czech graphic design from its origins to the pres-
ent day, culminated in 2024 with several major events.
A highly-attended exhibition was held at the Kampa
Museum, attracting a record number of visitors. A
feature-length documentary film was released in cin-
emas and was well received by both the public and
professional critics. The project also produced an
award-winning monograph of the same name.

Grant amount:

CZK 1,000,000

Czexpats in Science

Czexpats in Science is an important association that
brings together Czech scientists working at research in-
stitutions abroad. The organization connects Czech and
international scientific communities, promotes Czech
science on the global stage, and introduces the Czech
academic community to key figures and discoveries in
world science. Many alumni of the Scholarship Program
are actively involved in the association’s activities, mak-
ing it a natural extension of the Foundation’s support
beyond the core scholarship program.

Grant amount:

CZK 800,000

Fondation du Verbier Festival

The Foundation supported this prestigious mu-

sic festival in Verbier, Switzerland for the second
year. The grant covered the participation costs of se-
lected young musicians.

Grant amount:

CZK 668,550

FW de Klerk Foundation

For the second year in a row, the Bakala Foundation
supported the FW de Klerk Foundation, a prominent
institution dedicated to preserving the legacy of the
former South African president. The foundation fo-
cuses on youth education, legal and constitutional
research, and works closely with the government and
parliament of South Africa.

Grant amount:

CZK 605,925
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Conservatoire de I'Ouest Vaudois

The Conservatoire de I'Ouest Vaudois provides
top-level music education. The grant from the
Foundation serves to support talented students
for whom this conservatory would otherwise be fi-
nancially inaccessible.

Grant amount:

CZK 506,524

People in Need
One World in Schools (JSNS)

For the third year, the media education project focused
on media literacy for students of vocational second-
ary schools and trade schools continued. Navigating
the overloaded information environment is becoming
increasingly difficult. One World in Schools offers stu-
dents a program that helps them distinguish what is
and isn’t a trustworthy source or news.

Grant amount:

CZK 500,000

AcaMedia

AcaMedia is the think tank behind the Sinopsis proj-
ect, which focuses on the study of China and its
influence worldwide as well as in the Czech Republic.
The Foundation grant was provided to the asso-
ciation for the preparation and implementation of
journalism study trips to Taiwan as part of a three-
year project carried out with the support of the US
Department of State.

Grant amount:

CZK 361,268

Charles University
Faculty of Science Fund

The Faculty of Science at Charles University has
launched a unique study program called Science,
inspired by similar programs at leading universities in
the UK and the USA. The Foundation provided a grant
to enable the participation of students for whom this
program would otherwise be financially inaccessible.

Grant amount:

CZK 240,000

Opona

The public benefit organization Opona held a me-
morial event in December 2023 to commemorate

the death of Karel Schwarzenberg. The Foundation
helped cover the costs associated with organizing this
commemorative event.

Grant amount:

CZK 150,000

Petr Pithart Library

The Petr Pithart Library preserves the legacy of
one of the most significant Czech post-1989 poli-
ticians. The Foundation contributed to the library’s
educational activities, including lectures, seminars,
and publishing work.

Grant amount:

CZK 100,000
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Czech National Committee
= International Press Institute

Supporting the rights of journalists—especially ear-
ly-career ones—is one of the Foundation’s long-term
priorities. Our support for IPI, a global organization that
protects press freedom, complements our own me-
dia-related programs.

Grant amount:

CZK 50 000

ProStredoskolaky

Supporting students is an integral part of Bakala
Foundation’s activities. We support not only individuals
but also organizations where students come together.
ProStredoskolaky is a community of curious and pas-
sionate people involved in a wide range of activities.
The association helps students meet and collaborate.

Grant amount:

CZK 50 000

Children’s Home - Kasperské Hory

The Foundation helped fund summer activities for chil-
dren at this children’s home.

Grant amount:

CZK 50,000

Tomas Kaco

Talented pianist and composer Tomas Kaco graduated
from the prestigious Berklee College of Music with the
help of the Bakala Foundation. In 2024, the Foundation
provided Tomas Kaco with a grant to cover the partici-
pation fee for the Composers Summit in Prague.

Grant amount:

CZK 50,000

CzecHopes

We supported the association CzecHopes with a grant
for a conference targeting high school students.
Together with CzecHopes, we believe that education,
skills development, and investing in future generations
are worthwhile causes.

Grant amount:

CZK 20,000

Evzen Wybitul

For the third consecutive year, the Foundation has
been awarding the Most Active Student Award to the
most active scholarship recipient. In 2024, the award
was given to Evzen Wybitul, a student at ETH Zurich.

Grant amount:

CZK 15,000
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Management of
the Foundation

In 2024, The Bakala Foundation remained a stable
institution, primarily thanks to the continuous and long-
term support of the Bakala family. The development and
expansion of the Foundation’s activities in the past year
were also supported by the U.S. Department of State.
Additionally, the Foundation received funding from the
Fondation Zdenek et Michaela Bakala. We also consider
Vit Kutnar’s contribution to the Scholarship Program a
significant milestone.

The Foundation accepts most donations in U.S.
dollars. The strong exchange rate of the U.S. dollar
against European currencies in 2024 significantly
contributed to the Foundation’s positive financial results.

Grant contributions continue to represent an important
part of the Foundation’s financial management. The
largest portion of these funds is directed to students
in the form of scholarships through the Scholarship
Program. We also supported our traditional partners,
including the Vaclav Havel Library, People in Need, the
Design Museum in London, and others.

The Foundation successfully implemented all its
established programs in 2024 — Scholarship, Journey,
Kaplicky Internship, and journalism trips to Taiwan. A
notable success was the further expansion of the Achilles
Data program, which we extended from a Czech-Slovak
project to the entire Visegrad Group and, thanks to a grant
from the U.S. Department of State, also to Ukraine.

In 2024, the Foundation fully complied with all legal
and internal regulations related to the provision of grant
contributions. The financial statements as of December
31, 2024 faithfully and accurately reflect the Foundation’s
assets, liabilities, expenses, revenues, and financial
results. The Foundation operated with a budget surplus,
continues to fulfill its purpose and commitments,
maintains and develops its programs, and there is no
significant uncertainty regarding its continued existence.
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BALANCE SHEET

The Bakala Foundation
as of December 31, 2024

Ident. | ASSETS line LA e e | nesETs ine Accounting period 2024
at the first day balance at the last day at the first day balance at the last day
A. | Fixed assets 001 1205 1005 B. | Short-term property total 040 19 582 23052
A.l. | Intangible assets 002 1362 1329 B.l. | Inventory 041
A.l.1. | Research and development 003 B.l.1. | Materials in store 042
2. | Software 004 2. | Materials in transit 043
3. | Valuable rights (patents, copyrights,trademarks and brands) 005 3. | Work-in-progress 044
4. | Low-value intangible fixed assets 006 4. | Semi-finished products 045
5. | Other intangibles 007 186 1329 5. | Finished products 046
6. | Intangible assets under construction 008 1176 6. | Livestock (herd and draught animals) 047
7. | Advances for intangible assets Intangible assets 009 7. | Merchandise in store 048
A.Il. | Tangible fixed assets 010 955 955 8. | Merchandise in transit 049
A.ll.1. | Land on 9. | Advance payments for inventory 050
2. | Artworks and collections 012 B.Il. | Receivables total 051 6 366 4088
3. | Buildings and structures 013 B.Il.1. | Customers 052
4. | Machinery, equipment, vehicles, fixtures and fittings 014 955 955 2. | Bills of exchange to be collected 053
5. | Orchards and vineyards 015 3. | Receivables for discounted securities 054
6. | Livestock (herd and draught animals) 016 4. | Advance payments made 055 158 167
7. | Low-value fixed assets 017 5. | Other receivables 056
8. | Other tangible fixed assets 018 6. | Receivables from employees 057
9. | Tangible fixed assets under construction 019 7. | Receivables from social security and health insurance institutions 058
10. | Advances for tangible fixed assets 020 8. | Income taxes 059
A.lll. | Financial assets 021 9. | Other direct taxes 060
A.lIl.1. | Investments in subsidiaries 022 10. | Value added tax 061
2. | Investments in associates 023 11. | Other taxes and fees 062
3. | Bonds, debentures and similar securities held until maturity 024 12. | Subsidies receivable from state budget 063
4. | Loans to organisations teams 025 13. | Subsidies receivable from self-governing local area's budgets 064
5. | Other long-term loans 026 14. | Receivables from participants in an association 065
6. | Other financial assets 027 15. | Receivables from fixed-term financial transactions 066
A.IV. | Accumulated depreciations of long term property total 028 1112 -1279 16. | Receivables from issued bonds 067
A.IV.1. | Depreciations to immmaterial results of Research & Development 029 17. | Sundry receivables 068 6208 3921
2. | Accumulated depreciations of software 030 18. | Estimated receivables 069
3. | Accumulated depreciations of valuable rights 031 19. | Depreciations to receivables 070
4. | Accumulated depreciations of long - term immaterial property 032 B. lll. | Short-term financial assets total 071 13191 18 954
5. | Accumulated depreciations of other long - term property 033 -157 -324 B.IlIl.1. | Cash on hand 072 69 60
6. | Accumulated depreciations of buildings 034 2. | Stamps and vouchers 073
7. | Accumulated depreciations of movable assets and sets of movable assets 035 -955 -955 3. | Bank accounts 074 13122 18 894
8. | Accumulated depreciations of cultivated areas 036 4. | Shares and similar securities for trading 075
9. | Accumulated depreciations of livestock 037 5. | Bonds, debentures and similar securities for trading 076
10. | Accumulated depreciations of small long - term property 038 6. | Other bonds, debentures and securities o77
11. | Accumulated depreciations of other long term property 039 Cash in transit 078
B.IV. | Other assets total 079 25 10
B.IV.1. | Deferred expenses 080 25 10
2. | Accrued revenue 081
TOTAL ASSETS 082 20787 24 057




Accounting period 2024

Ident. | LIABILITIES line at the first day ‘ balance at the last day
A. | Own resources 001 12105 17 958
A.l. | Equity 002 12 069 17922
A.1.1. | Own equity 003 2000 2000
2. | Funds 004 10 069 15922
3. | Gains or losses from revaluation of assets and liabilities 005
A.Il. | Profit or loss 006 36 36
A.IL.1. | Profit and loss account 007 XXXXXXX 0
2. | Profit or loss to be approved 008 0 XXXXXXX
3. | Retained earnings, accumulated losses from previous years 009 36 36
B. | Not-own capital total 010 8682 6 099
B.l. | Reserves Total on
B.l.1. | Reserves 012
B.Il. | Long - term payables total 013
B.Il.1. | Long-term bank loans 014
2. | Own bonds issued 015
3. | Payables of lease 016
4. | Long-term advances received o17
5. | Long-term bills of exchange to be paid 018
6. | Estimated payables 019
7. | Other long-term payables 020
B.lll. | Short-term payables 021 8682 6 099
B.1Il.1. | Suppliers 022 726 784
2. | Bills of exchange to be paid 023
3. | Advance payments received 024
4. | Other payables 025 6 231 3935
5. | Employees 026 477 513
6. | Other payables to employees 027 90 5
7. | Payables to social security and health insurance 028 251 280
8. | Income taxes 029
9. | Other direct taxes 030 197 82
10. | Value added tax 031
11. | Other taxes and fees 032
12. | Payables to state budget 033
13. | Payables to self-government local area's budgets 034
14. | Payables for unpaid subscribed shares and participations 035
15. | Payables to participants in association 036
16. | Payables to fixed-term financial transactions 037
17. | Sundry payables 038 262 0
18. | Short-term bank loans 039
19. | Credits for discounted securities 040
20. | Short-term bonds issued 041
21. | Own bonds issued 042
22. | Estimated payables 043 448 500
23. | Other short-term financial assistance 044
B. IV. | Other liabilities 045
B.IV.1. | Accrued expenses 046
2. | Deferred revenue 047
LIABILITIES 048 20787 24 057
Date of compilation: August 6, 2025
!
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PROFIT AND LOSS STATEMENT
1.1.2024—31.12. 2024

The Bakala Foundation
as of December 31, 2024

Ident. | PROFIT AND LOSS STATEMENT line Lot e e
Main Business Total
B. | Revenues 040 28 066 28 066
B.I. | Operating subsidies 041
B.l.1. | Operating subsidies 042
B.Il. | Accepted contributions total 043
B.Il. 2. | Received operating contributions 044
3. | Received donations 045
4. | Received membership fees 046
B. lll. | Revenues from own efficient 047
B. V. | Other revenues total 048 28 066 28 066
B.IV. 5. | Contractual fines, interest on late payments and other fines and penalties 049
6. | Revenue from written-off receivables 050
7. | Interest 051
8. | Foreign exchange gains 052 727 727
9. | Accounting for funds 053 27 339 27 339
10. | Other revenues 054
B. V. | Revenues from sales of property 055
B. V.11. | Revenues from sales of intangible and tangible fixed assets 056
12. | Revenues from sale of shares and ownership interests 057
13. | Revenues from sales of materials 058
14. | Revenues from short-term financial assets 059
15. | Revenues from long-term financial assets 060
Total revenues 061 28 066 28 066
C. | Profit (loss) before taxation (r. 63 - 33) 062 0 0
Profit (loss) after taxation 063 0 0

Ident. | PROFIT AND LOSS STATEMENT line fone) Wil e
Main Business Total
A. | Expenses 001| 28066 28 066
A.l. | Consumed spendings total 002 17 092 17 092
A.l.1. | Consumed materials, energy consumption, consumption of other non-inventory items 003 824 824
2. | Merchandise sold 004
3. | Repairs and maintenance 005
4. | Travelling expenses 006 474 474
5. | Representation expenses 007 3025 3025
6. | Other services 008 12769 12769
A.Il. | Change in work-in-progress and activation 009
A.IL.7. | Change in work-in-progress 010
8. | Aktivation of material, goods and internal services on
9. | Aktivation of intangibles 012
A.lIl. | Personal expenses total 013 10 398 10 398
A.lII.10. | Wages and salaries 014 7 881 7 881
11. | Legal social insurance 015 2514 2514
12. | Other social insurance 016
13. | Legal social security expenses o17 3 3
14. | Other social security expenses 018
A. V. | Taxes total 019 1 1
A.IV.15. | Taxes total 020 1 1
A.V. | Other expenses total 021 408 408
A.V.16. | Contractual fines, interest on late payments, other fines and penalties 022
17. | Write-off of receivables 023
18. | Interest expense 024
19. | Foreign exchange losses 025 313 313
20. | Gifts 026
21. | Shortages and damage 027
22. | Other expenses 028 95 95
A. VL. | Deprecations, sold property, aditions to reserves total 029 167 167
A.VI. 23. | Depreciation expenses of intangible and tangible fixed assets 030 167 167
24. | Net book value of intangible and tangible fixed assets sold 031
25. | Shares and ownership interests sold 032
26. | Materials sold 033
27. | Additions to reserves and provisions 034
A.VII. | Membership fees total 035
A.VII. 28. | Membership fees and operating contributions paid to branch 036
A.VII. | Income tax 037
A.VIIL. 29. | Income tax 038
Expenses Total 039 28 066 28 066

Date of compilation: August 6, 2025
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1/ Description and Principal Activities

ACCOUNTING ENTITY: Nadace The Bakala Foundation (hereinafter referred to as the “Foundation”)

COMP. ID NUMBER: 279 21247

REGISTRATION: Register of Foundations kept by the Municipal Court in Prague, Section N, File No. 646
REGISTERED OFFICE: Trzisté 366/13, Praha 1- Mala Strana, 118 00

FOUNDER: Zdenék Bakala

DATE OF REGISTRATION: July 24,2007

STATUTORY BODY: Board of Trustees

Board of Trustees as of December 31,2023

CHAIRPERSON: Michaela Bakala
MEMBER: Iva Baranova
MEMBER: Paul Casciato

The Foundation is represented by the Chairperson of the Board of Trustees or a member of the Board of Trustees delegated
by the Chairperson. A signature on behalf of the Foundation shall be added to the written or printed name of the Foundation.

Supervisory Board as of December 31,2024:

CHAIRMAN: Daniel Rosicky
MEMBER: Zdenék Tima
MEMBER: Katefina Simonova

CZK 2,000 thousand (the Foundation’s equity consists
of a cash deposit - account no. 229774637/0300 at CSOB)

FOUNDATION’S EQUITY:

Mission of the Foundation:

The principal activities of the Foundation are as follows:

a) Support of individuals in their studies both in the Czech Republic and abroad, and in the implementation of their academic
or scientific work;

b) Support and development of projects in education, media, science, healthcare, philanthropy, sports, and ecology;

c) Support of cultural development and arts at all social levels; and

d) Support of civil society and its development.

The Foundation did not engage in any other activities in the reporting period.

Changes made to the Register of Foundations:

The following changes were made to the Foundation Register in 2024: The termination of the function of Supervisory Board
member Ms. Irma Comstockova was recorded on January 16, and Mr. Daniel Rosicky’s termination of membership was record-
ed on January 24. On May 16, 2024, the address of permanent residence of Board of Trustees member Mgr. lva Baranova was
deleted and a new address of permanent residence was registered on the same day. On June 25, the establishment of the
function of Chairman of the Supervisory Board for Mr. Daniel Rosicky took place. This change was recorded in the Register of
Foundations on November 8.

2/ Essential Accounting Policies Used by the Foundation
a) Method of bookkeeping, accounting records, and place of their keeping

The Foundation’s bookkeeping is governed by Act No. 563/1991 Coll. on Accounting, as amended, and by Regulation of

the Ministry of Finance No. 504/2002 Coll., implementing certain provisions of the Accounting Act, and internal directives.

The Foundation’s accounting is also governed by the special provisions of Act No. 586/1992 Coll., on Income Taxes, as

amended. The Foundation’s accounting follows general accounting principles, in particular the historical cost valuation

basis (unless otherwise stated below), the accrual accounting principle, the prudence principle, and the going concern
basis. The financial statements of the company are prepared as of the balance sheet date of December 31, 2024, for the
accounting period from January 1, 2024 to December 31, 2024; the comparable period is the accounting period from

January 1, 2023 to December 31, 2023. Financial data in these financial statements are presented in thousands of Czech

crowns (CZK), unless otherwise stated below. The accounts are kept by VGD, an external accounting firm, in the BYZNYS

B6 accounting software. Accounting documents are filed at the registered office of the mentioned accounting firm.

b) Intangible and tangible fixed assets

Intangible and tangible fixed assets are recorded at cost, which includes the acquisition cost and the costs associated with

the acquisition. Tangible fixed assets and intangible fixed assets that are reported in the balance sheet are depreciated on

a straight-line basis by type of asset over their estimated useful lives. Fixed assets recorded in the accounting records in

class O are depreciated by the Foundation in accordance with Act No. 586/1992 Coll., on Income Taxes, as amended. Other

intangible fixed assets (websites) are depreciated on a straight-line basis over a period of 72 months.

c) Technical improvements
are evaluated once a year at the date of the financial statements and depreciation starts from January 1 of the following
year until the end of the lease term.

d) Foreign currency translations

The Foundation uses the daily exchange rate of the Czech National Bank (CNB) for the translations of transactions in

foreign currencies. During the year the Foundation accounts only for realized foreign exchange gains and losses. Assets

and liabilities denominated in foreign currencies are translated at the balance sheet date at the foreign exchange market
rate published by the CNB. Unrealized foreign exchange gains and losses are recognized in the profit and loss statement.
e) Endowment contributions awarded and donations received

The Foundation accounts for funds received under donation agreements in the Funds account. These funds are accounted

for according to the nature of their use and the donor’s request as follows:

— Inabank account in the case of contributions to individuals or legal entities that have been approved by the Board of
Trustees;

— Inthe Profit and Loss statement to the credit of the “Accounting for funds” account (Zuc¢tovani fond) up to the amount
of expenses approved by the responsible Trustee that are related to the project activities or administration of the
Foundation;

— Inthe Foundation’s equity based on the donor’s request and the Board’s decision to increase the Foundation’s equity.

The Foundation accounts for in-kind donations received under donation agreements in the appropriate fund account and

according to the nature of the in-kind donation made to the relevant expense account.
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3/ Intangible Fixed Assets

Acquisition of Other intangible Total Total
intangible fixed assets fixed asset 2024 2023
Acquisition price
Balance at Jan1 1,176 186 1,362 243
Additions 24 1,143 1167 1,119
Disposals -1,43 - -1,43 -
Transfer -57 - -57 -
Balance at Dec 31 0 1,329 1,329 1,362
Accumulated amortisation
Balance at Jan1 - 157 157 142
Amortisation - 167 167 15
Amortisation of disposals - - - -
Transfer - - - -
Balance at Dec 31 - 324 324 157
Net book value at Jan1 1,176 29 1,205 101
Net book value at Dec 31 0 1,005 1,005 1,205
4/ Tangible Fixed Assets
Tangible movable Total Total
assets and their sets 2024 2023
Acquisition price
Balance at Jan1 955 955 955
Increase - - -
Decrease - - -
Transfer - - -
Balance at Dec 31 955 955 955
Accumulated depreciation
Balance at Jan 1 955 955 703
Depreciations - - 252
Amortisation of disposals - - -
Transfer - - -
Balance at Dec 31 955 955 955
Net book value at Jan 1 [0) (0] 252
Net book value at Dec 31 0 0 0

5/ Current Financial Assets

Current financial assets include cash in hand of CZK 60 thousand (2023 - CZK 69 thousand) and cash in bank accounts.
Funds in current accounts are deposited in CZK and USD. The balance in bank accounts at December 31, 2024 is CZK 18,894
thousand (2023 - CZK 13,122 thousand).

6/ Deferred Expenses

Deferred expenses total CZK 10 thousand (2023 - CZK 25 thousand) and represent mainly deferred costs for Internet

domains, newspaper subscriptions, and insurance.

7/ Own Funds

2024 Profit/(loss)

Equity Funds Profit/(loss) of prior years  of the current period Total
Balance at Jan1,2024 2,000 10,069 36 - 12,105
Donations received - 71,500 - - 71,500
Donations returned - - - - -
Endowments provided - -38,978 - - -38,978
Settlement of funds - -27,339 - - -27,339
Balance at Dec 31,2024 2,000 15,922 36 - 17,958
2023 Profit/(loss)

Equity Funds Profit/(loss) of prior years  of the current period Total
Balance at Jan 1,2023 2,000 4,693 36 - 6,729
Donations received - 71,480 - - 71480
Donations returned - -288 - - -288
Endowments provided - -43,229 - - -43,229
Settlement of funds - -22,587 - - -22,587
Balance at Dec 31,2023 2,000 10,069 36 - 12,105

The following table shows the structure of endowment donations received:

Donors 2024 Donation in thousands CZK
Schwab Charitable 67,035
US Department of State 3,250
Fondation Zdenek et Michaela Bakala 685
Kutnar Vit 530
Total 71,500
Donors 2023 Donation in thousands CZK
Schwab Charitable 29125
US Department of State 1,920
Donation return to Embassy of the USA in the Czech Republic -288
Trustbridge Global Foundation 40435
Total 71,192




The following table shows the structure of endowment contributions provided:

Recipients 2024 Contribution in thousands CZK
Individuals in the Scholarship program (Scholarship) 19,957
Individuals in the Scholarship program (Assist HMC) 358
Corporate bodies 18,663
Total 38,978
Recipients 2023 Contribution in thousands CZK
Individuals in the Scholarship program (Scholarship) 17,769
Corporate bodies and other individuals 25,460
Total 43,229

The Foundation continued to develop its Scholarship program in 2024 to the same extent as in previous years, with the differ-
ence that since September 2022, all scholarships under the Scholarship program have been paid directly from the accounts
of The Bakala Foundation for practical reasons. Payables from scholarships are accounted for in the accounts at the moment
of creation, i.e., when the contract is signed. At the end of the accounting period, they are translated at the CNB exchange
rate as at December 31. At the same time, there are unrealized “funds” arising from these contracts, which are recorded as
other receivables at the end of the accounting period. These receivables are in the same amount as the scholarship pay-
ables (see Chapter 8).

The following is a list of Scholarship recipients for 2024:

Scholarship recipients 2024 Contribution in thousands CZK
Apolin Jan A
Bosshard Ennia 128
Bravansky Michal 1,094
Buchtova Jana -3
Cip Matéj 204
Ctvrtecka Daniel 929
Dej Jonas 162
Dej Jonas 1,258
Dhaouadi Wassim 196
Drhovska Anna 890
Dusek Jindfich 445
Fukala Viktor 173
Haluska Jakub 270
Hartman Zdenék 89
Hartman Zdenék 998
Houf Matyas 31
Chalupsky Petr 65
Jakes Hynek 1,231
Jakes Hynek 206
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Scholarship recipients 2024

Contribution in thousands CZK

Jakes Hynek 58
Jarkovska Linda 273
Kaymakci Selma 99
Kaymakci Selma 42
KokeSova Magdalena 551
KokeSova Magdalena 540
Kratky Matej 49
Kubon Vaclav 65
Kubon Vaclav 40
Le Cornu Klara 170
Letochova Karolina 165
Letochova Karolina 576
Maxerova Tereza 38
Maxerova Tereza 304
Maxerova Tereza 19
Neuwirthova Eva 187
Nguyen Khoi 168
Nguyen Khoi 170
Niederle Jakub 1,570
Omesi Samuel 48
Omesi Samuel 169
PanesSova Katefina 62
Pavli€ek Vaclav 106
Ruzickova Lucie 264
Smolkova Magdalena 91
Sobotka Jan 101
Spekhorst Eva Maria 87
Spekhorst Eva Maria 58
Spekhorst Eva Maria 8
Straka Michal 122
Sukup Simon 59
Sukup Simon 196
Svoboda Marek 15
Simsa Benjamin 727
Topolova Josefina 24
Topolova Josefina 923
Unger Tobias 456
Vacha Josef 1,165
Vlach Simon 937
Wybitul Evzen 299
Zahorovsky Denis 674
Total 20,315




8/ Receivables and Payables

Receivables amount to CZK 4,088 thousand (2023 - CZK 6,366 thousand), and none of the receivables are overdue.

Receivables from scholarships total CZK 3,921 thousand (2023 - CZK 6,208 thousand).

Short-term payables amount to CZK 6,099 thousand (2023 - CZK 8,682 thousand), of which CZK O thousand

(2023 - CZK 72 thousand) are overdue. Payables from scholarships total CZK 3,921 thousand (2023 - CZK 6,208 thousand).

The Foundation does not record any liabilities that are not recognized in the balance sheet at the balance sheet date.

9/ Income Tax
The Foundation reported a zero tax liability for both 2024 and 2023.

10/ Administrative Expenses

The Foundation's administrative expenses for 2024 amount to CZK 2,319 thousand (2023 - CZK 4,501 thousand), with the

following structure:

2024 Administrative expenses in CZK thousand
Purchases consumed and services purchased 636
Personnel expenses 1,334
Other expenses 324
Depreciations, assets sold, reserves and revaluations 25
Total 2,319
2023 Administrative expenses in CZK thousand
Purchases consumed and services purchased 529
Personnel expenses 1141
Other expenses 2,822
Depreciations, assets sold, reserves and revaluations 9
Total 4,501
The audit fee amounts to CZK 296 thousand (2023 — CZK 289 thousand).
11/ Personnel Expenses
Average number of employees and personnel expenses for 2024 and 2023
Average Payroll Social security Social
number of ;
2024 employees costs and health insurance costs
Employees 7 6,336 1,992 -
Managers 1 1545 522 -
Total 8 7,881 2,514 -
Average Payroll Social security Social
number of )
2023 employees costs and health insurance costs
Employees 7 5,932 1,844 -
Managers 1 1,472 496 -
Total 8 7,404 2,340 -
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12/ Remuneration and Loans to Members of Statutory and Supervisory Bodies

In 2024 nor 2023, members of the Foundation’s Board of Trustees and Supervisory Board received no remuneration for the
performance of their office, and no loans or advances. During the reporting period, the members of the Board of Trustees, the
Supervisory Board, and their family members were not involved in entities with which the Foundation has entered into busi-
ness contracts or other contractual relationships, except for donation agreements for the benefit of the Foundation.

13/ Social Security and Health Insurance Payables

Social security and health insurance payables amount to CZK 280 thousand (2023 - CZK 251 thousand). Of this amount, so-
cial security payables amount to CZK 196 thousand (2023 - CZK 175 thousand) and health insurance payables amount to CZK
83 thousand (2023 - CZK 76 thousand). None of these payables are overdue and all have been settled before their due date.

14/ State - Tax Liabilities and Subsidies
Tax liabilities amount to CZK 82 thousand (2023 - CZK 197 thousand). None of these liabilities are overdue and all tax liabilities

have been settled in the statutory term.
15/ Significant Post Balance Sheet Event

At the date of the financial statements, the Foundation’s management is not aware of any material subsequent events that
would affect the financial statements as of December 31, 2024.

In Prague on August 6, 2025 Signature:

=

Chairwoman‘af the Board of Trustees
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INDEPENDENT AUDITOR’S REPORT
To the Founder of
Nadace The Bakala Foundation

Having its registered office at: Trzisté 366/13, Mald Strana, 118 00 Praha 1
Opini

We have audited the accompanying financial statements of Nadace The Bakala Foundation (hereinafter also

the “Foundation”) prepared on the basis of accounting regulations applicable in the Czech Republic, which comprise
the balance sheet as at 31 December 2024, the profit and loss account for the year then ended, and notes

to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Nadace The Bakala Foundation as at 31 December 2024, and of its financial performance for the year then ended
in accordance with accounting regulations applicable in the Czech Republic.

Basis for Opinion

We conducted our auditin accordance with the Act on Auditors and Auditing Standards of the Chamber of Auditors
of the Czech Republic, which are International Standards on Auditing (ISAs), as amended by the related application
guidelines. Our responsibilities under this law and regulation are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Foundation in accordance
with the Act on Auditors and the Code of Ethics adopted by the Chamber of Auditors of the Czech Republic

and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information in the Annual Report

In compliance with Section 2(b) of the Act on Auditors, the other information comprises the information included
in the Annual Report other than the financial statements and auditor’s report thereon. The Board of Trustees
is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In connection with our audit

of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. In addition, we assess whether the other information has been
prepared, in all material respects, in accordance with applicable law or regulation, in particular, whether the other
information complies with law or regulation in terms of formal requirements and procedure for preparing the other
information in the context of materiality, i.e. whether any non-compliance with these requirements could influence
judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report that:

e The other information describing the facts that are also presented in the financial statements is, in all material
respects, consistent with the financial statements.
e The otherinformation is prepared in compliance with applicable law or regulation.

In addition, our responsibility is to report, based on the knowledge and understanding of the Foundation obtained
in the audit, on whether the other information contains any material misstatement of fact. Based on the procedures
we have performed on the other information obtained, we have not identified any material misstatement of fact.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (DTTL), its global network of member firms, and their related entities (collectively,
the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate
and independent entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity
is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see
www.deloitte.com/about to learn more.
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Translation of CZ original

The Board of Trustees of the Foundation is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting regulations applicable in the Czech Republic and for such internal control
as the Board of Trustees determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees of the Foundation is responsible for assessing

the Foundation’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Trustees either intends to liquidate the
Foundation or to cease operations, or has no realistic alternative but to do so.

The Supervisory Board is responsible for overseeing the Foundation’s financial reporting process.
itor’s R ibilities f ) Fi ials

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the above law or regulation, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Foundation’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Foundation’s Board of Trustees.

e Conclude on the appropriateness of the Board of Trustees’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Foundation’s ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Foundation to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with the Board of Trustees and the Supervisory Board regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

In Prague on 6 August 2025

Audit firm: Statutory auditor:

Deloitte Audit s.r.o. Gabriela Jindfiskova

regisfration no. 079 _registration no. 2486 o
/ ] / g A

W Wy I 0 /7 A
S5 77H njeleq  Jfoanlt

3B44D3D7C14C1832C25C26999342FDOF

Translation of CZ original






	Introductory Word
	Our Activities in Numbers
	Scholarship
	High School Scholarships
	Journey: Journalism Bootcamp
	Achilles Data
	Kaplicky Internship
	Student Hub
	Nadační příspěvky
	The Bakala Foundation’s People
	Management of the Foundation



